BHAGWATI AUTOCAST LIMITED
Regd. Office: Survey No. 816, Village Rajoda, Bavia-Sanand Road, Dist Ahmedabad 382 220

STATEMENT OF AUDITED RESULT FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2013

[Rs. in Lacs]

Previous 3 Corresponding Current Previous
3 Months 3 Months ) .
Ended Months Ended in the Accounting Accounting
Ended ) Year ended Year ended
particulars previous Year
31/03/2013i 31/12/2012 31/03/2012]) 31/03/20131 31/03/2012
AUd.itEd / Unaudited AUd.ItEd / Audited Audited
Reviewed Reviewed
PART -1
i Income from operations
(a) |Net sales/income from operations {net of excise duty) 1712.76 1915.15 1690.84 6916.21 5800.64
(b) |Other operating income 0.00 0.00 0.00 0.00 (.00
Total income from operations (net) 1712.76 1915.15 16590.84 6916.21 5800.64
2 Expenses
(a) |Cost of Material Consumed 863.49 890.18 847.69 3514.58 2960.10
(b) iPurchases of stock-in-trade 0.00 0.00 (2.86) 0.00 10.20
(C) iilj?rr;%ees in inventories of finished goods, work-in-progress and stock (47.22) 129.83 9.05 478 (1.91)
(d) !Employees benefit expenses 194,78 251.69 173.09 791,97 606.32
(e} {Depreciation and amortization expenses 45.57 42.95 49.81 171.85 143.56
(f) |{Power & Fuel 183.62 189.65 206.80 /73.78 665.57
(q) |Other expenses 361.12 353.92 362.39 1440.07 1234.49
‘ Total expenses 1601.36 1898.22 1645.97 6697.02 5618.33
3 Profit/(Loss) frnm ?peratmns. before other income, finance 111.40 16.93 44.87 219.19 182.31
cost & exceptional items (1-2)
4 Other income 9.23 66./78 0.19 110.95 5.26
5 Profit/(Loss) from ordinary activities before finance cost and
exceptional items (3+4) 120.63 83.71 45.06 330.14 187.57
6 Finance Cost 39.95 12.16 26.77 118.26 61.24
Profit/(Loss) from ordinary activities after finance cost but
7 before exceptional items (5-6) 80.68 71.55 18.29 211.88 126.33
8 Exceptional items 0.00 0.00 0.00 0.00 0.00
9 Profit/(Loss) from ordinary Activities before Tax {7+8) 80.68 71.55 18.29 211.88 126.23
10 Tax expenses
a) |Current Tax 6.76 14.31 4,33 33.00 25.28
h) |Deferred Tax 15.19 2.39 Q.27 32.05 44.27
¢) IMAT Entitlement - 1.03 (1.03) (21.17) 0.00 (21.17)
11 Net Profit/{Loss) from ordinary Activities after Tax (9-10) 57.70 55.88 25.87 146.83 77.95
12 Extraordinary items 0.00 0.00 0.00 0.00 0.00
13 Net Profit/(Loss) for the period 57.70 55.88 25.87 146.83 /77.95
14 Paid up equity share capital {Face value of Rs. 10/- each) 288.07 288.07 288.07 288.07 288.07
15 Reserves excluding revaluation reserves as per balance sheet of
drevious accounting year o o T 1435.21 1311.97
16 (i) {Earning Per Share (before & after extraordinary items)
Basic & Diluted {of Rs. 10/- each) (not annualized) 2.00 1.94 0.90 5.10 2.71
PART - 11
(A) {Particulars of Shareholding
17 Pubiic Shareholding
- {No. of Shares 1384597 1394520 1414302 1384597 1414302
- |Percentage of shareholding 48.07 48.41 49.10 48.07 49.10
18 Promoters and Promoter group Sharehoiding
a) |Pledged / Encumbered
- [Numbper of Shares Nil Nil Ni \i Ni
_|Percentage of Shares (as a% of the total shareholding of promoter . + .
and promoter qroup) NI Nil NI NI N
_' |Percentage of Shares (as a% of the total share capital of the . , . -
Company) Nil 4l Nil Nil Nil
h} INon-encumbered
- {Number of Shares 1496087 1486164 1466382 1496087 1466382
Percentage of Shares (as a% of the total shareholding of promoter .
and promoter group) . 100 100 100 100 100
Prercentage of Shar v |
) Compan‘f) ohares (as a% of the total share capital of the 5193 51 cq 50.90 c1 .93 50.90
Particulars Quarter ended 31/03/2013
(B} {Investor Complaints
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed during the guarter NIL
Remaining unsigved at the end of the guarter NIL
Notes :

2]
3]

[4]
5]
6]

The Company nas only one segment viz. Manufacturing of Castings, hence A.S. 17 "Segment Reporting” issued by ICAI is not applicable.

Other income includes refund of sales tax of earlier years of Rs. 65.80 Lacs.

1] The above results were approved by the Board of Directors at the meeting held on 28/05/2013.

Employees benefit expenses includes settiement of arrears of workers dues of Rs. 62.20 Lacs.

Previous year & quarter figures have been regrouped wherever required.

Place ;: Ahmedabad
Cated :28/05/2013

~ Figures for the quarters ended 31-03-2013 and 31-03-2012 are, the balancing figures between audited figures for the fuli financial year ended 31-03-
2013 and 31-03-2012 and the published year to date figures up to the third guarter of the respective financial years. |

Managing Director




BHAGWATI AUTOCAST LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2013

[ Rs. In Lacs ]

As At As At
__31/03/2013 31/03/2012

%
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Particulars

A EQUITY AND LIABILITIES
1 Shareholders Funds

! (a) Share capital | | 288.07 288..07i
| (b) Reserves and surplus 1435.21 1311.97
Sub-total Shareholders' funds 1746.87 1600.0:

2 Non-current liabilities ]

(a) Lbng-term borrowings 174.99 199.99

(b) Deferred tax liabilities (Net) 194,73 162.68

(c) Other Long term liabilities ' 14.50 11.50

| (d) Long-term provisions i 115.71 107.63
Sub-total Non-current liabilities 499.93 481.80

3 Current liabilities ] o |

(a) Short-term borrowings 275.66 345.17

(D) Trade payables 1332.50 1380.71

(C) Other current liabilities 252.08 212.46

(d) Short-term provisions 395.60 348.10

Sub-total Current liabilities 2232.25 2286.44

TOTAL EQUITY AND LIABILITIES 4479.05 4368.28
— —eee e —_— — —
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B ASSETS

1 Non-current Assets

(a) Fixed assets 1748.09 1747.56
(b) Long-term loans and advances ~100.61 92.93

'-—-—-—'—-—-—-—-——-——h-—_-—__-_-__.___.J

Sub-total Non-current Assets 1848.70 1840.49

-

2 Current Assets

(a) Inventories 531.97 516.46
(b) Trade receivables 1499.71 1390.56
(c) Cash and cash equivalents 104.62 141.44
(d) Short-term loans and advances 494.05 479.33

Sub-total Current Assets 2630.35 2527.79
TOTAL ASSETS 4479.05 4368.28
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Place : Ahmedabad By Order of the Board of Directors
Dated :28/05/2013 For Bhagw tocast Ltd

A

Dr. P N Bhagwati
Managing Director




MILIN J. JANI & CO.

CHARTERED ACCOUNTANTS
306, 3'° Floor, Shital Varsha Arcade

Girish Cold Drink Cross Road, C. G. Road
Ahmedabad - 380 009

Auditor’s Report to
The Board of Directors
BHAGWATI AUTOCAST LIMITED

1. We have audited the accompanying Statement of financial results (“the Statement”) of
BHAGWATI AUTOCAST LIMITED for the year ended 31/03/2013 being submitted by the
company pursuant to the requirement of clause 41 of the Listing Agreement with the Stock
Exchange. This statement has been prepared on the basis of the related annual financial
statements, which are the responsibility of the Company’s management and have been
approved by the Board of Directors. Our responsibility IS to express an opinion on the
Statement, based on our audit of the related annual financial statements, which have been
orepared in accordance with the Accounting Standards notified under the Companies
(Accounting Standards) Rules, 2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall Statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. Attention is invited to note No. 3 of the Statement regarding the figures for the quarter ended
315t March 2013, being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year.

4. In our opinion and to the best of our information and according to the explanations given to us
on the basis stated in paragraph 4 and subject to our comments in paragraph 5, the Statement:

(i) is presented in accordance with the requirements of clause 41 of the Listing
Agreements with the Stock Exchanges and;

(i) gives a true and fair view of the net profit and other financial information of the
Company for the year ended 31/03/2013.

5. Further, we also report that we have traced from the details furnished by the Management /
Registrars, number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, pledged / encumbered shares and non-encumbered shares of
promoter and promoter group shareholders, in terms of clause 35 of the Listing Agreement and
the particulars relating to the undisputed investor complaints.

For Milin J Jani & Co.

Place : Ahmedabad Chartered Accountants
S FRN. 106396W
Date : 28/05/2013 A LA NW
“ - ' o
o J Jani
Proprietor

Membership No. 440//



